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BRINGING TOGETHER THOUSANDS OF LIKE-MINDED DELEGATES








CONNECTING AFFILIATES WORLDWIDE

What is SiGMA Affiliates? Launched in 2016 by the SiGMA Group, SiGMA Affiliates hand picks between 100 and 300 affiliates for an all-inclusive three-night retreat in one exciting city.

Affiliates can apply online but only the ones with active gaming traffic are hand picked for such a retreat. In other words, the selection process boils down to merit.

Those that make the final selection get to share their insights and build long-lasting relationships with fellow affiliates and a few operators.

Launched in 2016, SiGMA Affiliates has taken affiliates on tour across major cities, including: Bucharest, Kiev, Hong Kong, Tallinn, Dubai, Malta, New Jersey, Buenos Aires, and Manila. This exclusive gathering brings together a top tier group of affiliates for an unparalleled networking experience.

Are you an affiliate with good gaming traffic that converts? Join the SiGMA Affiliates community and mingle with fellow Spartans on an all-inclusive retreat.


BOOK A PASS



ABOUT SiGMA AFFILIATES

Affiliates are gold in the iGaming industry and the SiGMA Affiliates is our own bespoke Affiliate Club that gathers all major, upcoming, and affiliate startups within the industry. This Affiliate community facilitates sector-specific sharing of information and more importantly facilitates networking and fostering of business relationships. The club is dedicated to ensuring you, as an affiliate, get the full experience of achieving and setting new goals, meeting new prospects, catching up with existing clients, and being inspired and motivated by your industry peers!

Being part of the SiGMA Affiliates will ensure that as an affiliate you will automatically qualify and benefit from what we at SiGMA, being the world’s authority in Gaming, can provide you with. These benefits are various ranging from exposure in our events and media, tailored introductions to our extensive database of both operators or B2B providers and free invites and perks to attending our industry events. It’s free to join the SiGMA Affiliates. Affiliates requesting to join will be vetted through a membership application process upon submitting a request to join.

6 REASONS WHY YOU SHOULD JOIN








TICKET UPGRADES
to all our SiGMA shows
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HUGE EXPOSURE
on website & social media
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ALL EXPENSES PAID
Roadshows, iGatherings
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1 PR PER YEAR
to all our media partners
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GET ACCESS TO OPERATORS
from the biggest to the freshly licensed ones
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M&A ADVISORY
Max out on your earn-out
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Better Collective increases M&A capacity







Leading affiliate Better Collective has recently announced its plan to issue shares equivalent to approximately 10 percent of its total capital. This strategic move is aimed at preparing the company for future mergers and acquisitions (M&A). The company intends to issue the new share capital through an accelerated book-building process, a method that allows shares to be made available for a short period with minimal marketing.



A further look at Better Collective’s M&A strategy 


The recent capital raise by Better Collective is a strategic move aimed at increasing its M&A capacity and preparing for future acquisitions. The company successfully raised DKK1,082 million (c. EUR145 million) through a share issue, which will be used to reduce its current debt facilities. This move is expected to bring down the net debt from EUR282 million to around EUR137 million, aligning with the 2024 EBITDA target range of EUR125 million- EUR135 million.



Better Collective’s target for net debt / EBITDA to be below 3x in 2024 implies an M&A capacity of around EUR250 million following the capital raise. This strategy is particularly relevant given the highly fragmented digital sports media market, which presents numerous attractive M&A opportunities.



While analysts do not anticipate any significant changes to its estimates or valuation range following the capital raise, the strengthened balance sheet suggests that the growth target set for 2027 (revenue CAGR of +20 percent from 2023-27) could be more readily achieved, and potentially even surpassed, due to the increased potential for M&A-driven growth. This analytical perspective underscores the strategic importance of Better Collective’s capital raise and its implications for the company’s future growth trajectory.



Aiming for financial flexibility


The primary goal of this share issuance is to enhance Better Collective’s financial flexibility. The net proceeds from the offering will be utilized to pay down the company’s existing debt obligations. This move will empower the company to navigate through a highly segmented market brimming with a plethora of enticing opportunities for acquisition, thereby adding an intriguing dimension to its operational strategy.



Since 2017, has made a total of 34 acquisitions. The most recent transaction was the purchase of Canadian affiliate Capital for €176 million, which was completed in early February. The share issuance, which is not underwritten, targets institutional and professional investors in Denmark, Sweden, and certain other jurisdictions.



The company has not yet determined an offer price, which will be disclosed following the conclusion of the accelerated book-building process. The final pricing and the number of new shares are expected to be announced as soon as practically possible thereafter. The new shares are anticipated to settle around March 4.



As part of the offering, Danish fund BLS Capital Fondsmæglerselskab has committed to subscribing to 50 percent of the offering as an anchor investor. In light of the capital raise, Better Collective and its executives have agreed not to sell any shares until the release of the company’s Q1 financial report.



Better Collective dominated affiliate M&A activity in 2023, being responsible for six of the ten affiliate acquisitions that occurred during the year. The company was also responsible for the year’s three largest purchases: the €176 million Playmaker Capital deal, the €56 million acquisition of Skycon, and the €49.5 million Playmaker HQ agreement.



The decision to highlight M&A in the capital raise indicates Better Collective’s intention to continue this trend into 2024, further solidifying its position in the dynamic affiliate space of the gambling industry.



















————-!   SiGMA Group recognizes the need to foster collaboration and innovation within the industry.




































Lea Hogg
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New chapter for Catena Media as Michael Daly’s departure is announced











Michael Daly, the now-former CEO of Catena Media, agreed earlier this week to step down from his position with immediate effect. 



This decision was made following careful consideration and consultation with the company’s Board according to company sources. 



Pierre Cadena, the vice president of corporate strategy, (in photo above), will assume the role of interim CEO. Daly will remain available to Catena Media during a transition period as the company begins a search for a new permanent replacement. 



Daly joined Catena Media in April 2018 and took over as CEO in March 2021. Under his leadership, Catena Media became an active player in North America. The company significantly reduced its debt and streamlined the organization during a strategic review. However, with the company facing lower growth, a number of expansion initiatives have been started. As Catena Media embarks on this crucial stage, new leadership is being sought to drive these initiatives and move the company into its next chapter. 



Catena Media is a Stockholm-listed online gaming affiliate. The company was founded in 2012 and has a presence across multiple geographical markets, with a primary focus on the Americas as well as a significant footprint in Asia-Pacific and Europe. operates in the online sports betting and casino gaming sector. The company creates content-rich websites that help users navigate the complex world of online sports betting and casino gaming. 



The departure of Michael Daly marks the end of an era for . His leadership has played a significant role in the company’s growth and success in North America. As the company faces its reduced growth, it is actively rolling out several strategic initiatives and actively scouting for fresh leadership to propel these endeavours forward.



In the face of decelerating expansion, Catena Media is embarking on a series of ambitious growth strategies, all while scouting for dynamic leadership to spearhead these ventures. This phase of metamorphosis is pivotal for the company as it gears up for its forthcoming journey. The destiny of Catena Media will be sculpted by the vision of its future leaders and the strategic choices they will make. As we stand on the brink of this new era, the anticipation is palpable, underscoring the significance of this transformative period in shaping the company’s trajectory.











————-!   SiGMA Group recognizes the need to foster collaboration and innovation within the industry.
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Affiliate World Forum: Empowering affiliate marketers







 a leading platform in the affiliate marketing industry, is celebrating a milestone. Launched in 2011, the forum was created to provide affiliates with a space to learn, discuss, and stay updated on all things related to affiliate marketing. Over the years, the forum has grown exponentially, boasting close to 500,000 posts today.



The forum’s journey began with local meetups for members in cities like Las Vegas, London, and New York. The turning point came in 2015 when over 500 people attended a meetup in London. This overwhelming response led to the transformation of these local meetups into a full-fledged conference, marking the birth of Affiliate World.



Rebranded and revamped


In a strategic move to align the brands, STM Forum was rebranded as Affiliate World Forum. This change has brought several benefits to the members. They now have access to replays of every single presentation held on the stages of Affiliate World conferences. These replays are posted right after a conference ends, at no extra cost to the members. Members also enjoy better prices for conference tickets and have access to bonuses and discounts from friendly companies.



The forum software has also been upgraded for a faster, more efficient user experience. Improved features include easy image and video embedding, a searchable video/media library, and enhanced social functions for better user communication. The forum has also expanded its team of moderators, including industry-known figures like KJ Rocker and Maor Benaim, to better serve members and help them increase their revenue and profits in affiliate marketing.



Cultivating a community 


Affiliate World Forum offers a wealth of resources for new members, including step-by-step guides, tutorials on various traffic types (POPs, PUSH, Native, FB), and downloadable landing pages or creatives submitted by forum members. The moderator team and other members are always ready to assist, providing advice, identifying campaign issues, and pointing out mistakes. It’s a friendly community where everyone is eager to help each other.



Affiliate World Forum is a community dedicated to the growth and success of its members. As the company celebrates a decade of empowering affiliate marketers, it is moving forward to many more years of innovation, growth, and success.
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Better Collective announces acquisition of Playmaker Capital for €176 million







Better Collective, the leading affiliate in the sports betting industry, has received approval from Playmaker Capital’s shareholders for its €176 million acquisition of the company. This deal positions as the market leader in South America and enhances its position in North America.



The approval was given at an Extraordinary General Meeting held on January 22, where 99.9 percent of the shareholders voted in favour of the deal. This outcome was anticipated, as 49.8 percent of the company’s shareholder capital is owned by directors, officers, and certain shareholders who had previously expressed their consent.



The acquisition, which is expected to close in February, will position Better Collective as the market leader in Latin America while also enhancing its position in the US market. 







reported €55 million in revenue and €15 million in EBITDA for the trailing 12-month period in its Q3 financial report. The company’s portfolio includes sports media brands such as The Nation Network, Futbol Sites, and Yardbarker. In addition, Playmaker owns Wedge, a pure affiliate marketing operator acquired in 2022.



CEO comment



Playmaker Capital’s co-founder and CEO, Jordan Gnat, expressed his excitement about the acquisition. He stated that the deal is transformational for Playmaker and its shareholders, taking the company to the next level. He also highlighted the alignment of Better Collective’s vision to become the leading digital sports media group with Playmaker’s goals.



Better Collective aims to bring the post-integrated Enterprise Value/EBITDA of 2026e to below 5x, contrasting with the acquisition’s implied EV/EBITDA multiple of 11.7x based on publicly available financial documents. The company plans to achieve this through enhanced scale, increased product, tech, and marketing investments, operational synergies such as rationalisation, and portfolio improvements including the implementation of performance-based marketing across the business.



Progress of Better Collective’s acquisition of Action Network


This acquisition is the second-largest for Better Collective, following its $240 million purchase of Action Network.



In a recent development, Patrick Keane, CEO of Action Network, announced his departure from the company. Despite this, he highlighted the company’s continued growth post-acquisition. Similarly, Playmaker’s leadership team is expected to remain in place to guide the company’s future growth.



Keane expressed pride in what the team at Action Network had built during his tenure as CEO. He noted that while two-thirds of corporate acquisitions are deemed unsuccessful, Better Collective has bucked this trend with a profitable and growing digital media asset in Action Network.



When Better Collective successfully acquired Action Network in the early summer of 2021, Action’s revenue for the 12 months leading up to the sale had exceeded $20 million. This period included several months of full-blown COVID impact. According to an internal email from Better Collective North America CEO Marc Pedersen, the rapid growth has continued and revenues have more than doubled since then. Keane leaves behind a high-performing and fast-growing organization.



Keane served as the chief executive for five years, including during the lead-up to the sale to Better Collective. 







Better Collective A/S (BETCO.ST) is trading at SEK261.00, up by 0.38 percent.
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MEET THE iGAMING AFFILIATES









Markos Channa

Affiliate Manager

Kingbet Media





Vladyslav Omelianiuk

CEO

Leadsdoit








Alex Miller

Analytic

3SNET





Alexandru Onoicenco

Head of Affiliates

Extremoo








Paul van Deursen

CEO

Your Business Leads





Daniel Gomes

Affiliate Manager

CryptoCompare








Dirk Makritzki

CEO

Eurostream 





Johan Löfgren

CEO & President

Acroud











Johan Löfgren

CEO

Novitana





William Armitage

Co-Founder & Co-CEO

BestOdds








Valentin Darechkin

CCO

Media 24 Holding





Andrei Serban

Head of Affiliates

Chipy








Ulf Bradling

Commercial Manager

Casino Online Argentina





Angelo Scelzo

Country Manager Italy

E-Quadrat








Rasim Reiz

Founder

Reizbet.com





Tihomir Kljajic

Manager

NicheStack











Knut Thomas Smith

Manager

Happy Media





Attila Colaci

Marketing Manager

Gambling Judge








Tejinder Kumar

CCO

FINIXIO





Dom Einhorn

Founder

CXSports








Romain Radtka

Senior AM

Forza Football





Lazar Keskinov

CEO

Balkan Media Group








Gjorgje Ristikj

CEO & Founder

LinkDataMedia





S. Karamouzis & C. Lagios

Co-Founders

iGEM Ltd











Paul Puolakka

CMO

Viabonus





Oleksandr Shapovalov

BDM

SlotCatalog








Flávio Figueiredo

Co-Founder

iGaming Brazil





Carlo Marafioti

Co-Founder

Infadawork OÜ








Timothy Glenn

Founder

TrafficSource





Erik Joelsson

CEO

Joelsson Media Group








Alina Fomenok

CEO

Already Media





Michael Schumann

Co-founder

NoLimit Casinos
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SiGMA Roadshow | Manila 21 – 22 March | Philippines
































SiGMA Affiliates Tallinn
































SiGMA Affiliates Bucharest
































SiGMA AFFILIATES Hong Kong aftermovie
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We are not liable for any issues or disruptions users may encounter when accessing the linked casino websites. Please report any problem to the respective casino's support team.
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